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ULUSLARARASI AF ORGUTU - TURKEY
INDEPENDENT AUDITORS’ REPORT
ON THE CONSOLIDATED FINANCIAL STATEMENTS
FOR THE PERIOD JANUARY 1 - DECEMBER 31,2016

To the Board of Directors of
Uluslararasi Af Orgiitii Tiirkiye Subesi

We have audited the accompanying consolidated balance sheet of Uluslararasi Af Orgiitli Tiirkiye Subesi Dernesi
and Uluslararast Af Orgiitii Tiirkiye Subesi Iktisadi Isletmesi (“the Association” or together “Amnesty
International Turkey) as of December 31, 2016, and the related consolidated income statement for the year then
ended.

Management’s Responsibility for the Consolidated Financial Statements

Management is responsible for the preparation and fair presentation of these consolidated financial statements
prepared in accordance with Amnesty International reporting principles. This responsibility includes designing,
implementing and maintaining internal control relevant to the preparation and fair presentation of consolidated
financial statements that are free from material misstatement, whether due to fraud or error, selecting and
applying appropriate accounting policies, and making the accounting estimates that are reasonable in the
circumstances.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. Qur audit was
conducted in accordance with Independent Auditing Standards which is part of the Turkish Standards on
Auditing (“TSA™) issued by Public Oversight Accounting and Auditing Standards Authority. Those
standards require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on the auditor's judgment, including the assessment of the
risks of material misstatement of the financial statements, whether due to fraud or error. in making those risk
assessments, the auditor considers internal control relevant to the entity’s preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate in the circumstances, but not for the
purpose of expressing an opinion on the effectiveness of the entity's internal conftrol. An audit also includes
evaluating the appropriateness of accounting policies used and the reasonableness of accounting estimates made
by the management, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we obtained is sufficient and appropriate to provide a basis for our audit opinion.
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Opinion

In our opinion, the accompanying financial statements present fairly, in all material respects, the financial position
of Uluslararas1 Af Orgiitii Turkey as of December 31, 2016 and its financial performance for the year then
ended in accordance with Amnesty International reporting principles.

Reports on Other Responsibilities Arising from Regulatory Requirements

In accordance with the Regulations and Communiqués related to the Associations Law No. 5253, no significant
matter has come to our attention that causes us to believe Association’s bookkeeping activities are not incompliance
with the code and no mistakes and/or frauds and irregularities have been found.

DENGE BAGIMSIZ DENETIM SERBEST MUHASEBECT MALI MUSAVH{LH{ A.S.
Member of MAZARS

Istanbul, October 5, 2017

HORRIVET MaK. Dr. Cemli Benad Cao, Hak |5 Merkezl Not2 K:1 CadLavan 34403 KaditHaNE - IsTANBUL
Te; {0212) 296 51 GO - Fars: {0212} 296 51 98 - denge@mazarsdenge.com.tr - wwww.mazars.com.tr
TicarsT Slch. No: 262308

Dence Badimsiz DEneTIM SERBEST Munasesect Matl Misaviruix AS.



ULUSLARARASI AF ORGUTU - TURKEY

CONSOLIDATED BALANCE SHEET AS OF DECEMBER 31, 2016
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December 31,

2016
ASSETS
Current Assets 1,578,053
Liquid Assets 1,257,047
Trade Receivables 10,317
Other Current Assets 310,689
Non-Current Assets 58,206
Tangible Assets (Net) 38,686
Intangible Assets (Net) 19,150
Prepaid Expenses — Non Current 370
TOTAL ASSETS 1,636,259
December 31,
2016
LIABILITIES AND EQUITY
Current Liabilities 301,072
Trade Payables 164,518
Other Short-Term Liabilities 136,554
Non-Current Liabilities 585,680
Financial Liabilities 585,680
Shareholder’s Equity 749,507
Previous Years' Profits 444,414
Previous Period Adjustments (75,000)
Net Profit / Loss {-) 380,093
TOTAL LIABILITIES 1,636,259




ULUSLARARASI AF ORGUTU - TURKEY

CONSOLIDATED INCOME STATEMENT FOR THE YEAR ENDED DECEMBER 31, 2016
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January 1 —

December 31,

2016

PROFIT OR LOSS

A - GROSS REVENUE 3,757,457
Intercompany Revenue 2,051,239
Fundraising Revenue 1,588,904
Other Income 117,314

B - SALES DISCOUNTS -
Sales Returns {-) -

C - NET SALES 3,757,457

D - COST OF SALES -
Cost of Services Sold (-) -

GROSS PROFIT/ LOSS () 3,757,457

E - OPERATING COSTS (3,377,364)
General Administrative Expenses (-) (3,377,364)

OPERATING PROFITS / LOSSES (-) 380,093

ORDINARY PROFIT/LOSS () 380,093

PROFIT FOR THE YEAR 380,093

INCOME TAX AND OTHER LEGAL LIABILITY(-) -

NET PROFIT FOR THE YEAR 380,093
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ULUSLARARASI AF ORGUTU - TURKEY

(Currency - in Turkish Lira (TL) unless otherwise indicated)

AMNESTY INTERNATIONAL
TURKEY / REVENUE & EXPENSE
STATEMENT

Actuals vs. 2017 Budget

Variances

2017 Budget| 2016 Actual| Variances (%)
INCOME
Regular Giving : Auto-payment 1,570,158 1,187,993 382,165 O 322%
Regular Giving: Other Payment Method 12,000 10,179 1,821 17.9%
Institutional Donations 301,350 209,792 91,558 43.6%
Corporations 240,000 173,297 66,703 38.5%
Other Fundraising Revenue -- 7,643 (7,643) --
Total Fundraising Revenue 2,123,508 1,588,904 534,604 33.6%
Total Other Revenue 188,300 117,314 70,986 60.5%
Total 3rd Party Revenue 2,311,808 1,706,218 605,590 35.5%
Total Intercompany Revenue 2,499,408 2,051,239 448,169 21.9%
Total Revenue 4,811,216 3,757,457 1,053,759 28.0%
EXPENSES
Total External Fundraising Expense 652,400 265,813 386,587 145.4%
Total Costs of Goods to be Sold -- 6,940 (6,940) 0.0%
Total Staff Cost 2,515,346 2,051,945 463,901 22.6%
Total Travel Expense 367,100 393,199 (26,099) (6.6)%
Total Media and Communications Expense 378,360 220,296 158,064 71.8%
Total Publication and Printing Expense 136,700 60,064 76,636 127.6%
Total Professional and Consultancy Expense 159,638 132,847 26,791 o 20.2%
Total Real Estate Expenses 434,100 ‘ 219,931 214,169 97.4%
Total Office Expense 92,150 | 46,987 45163 96.1%
‘Total Insurance Expense 1,500 1,310 190 14.5%
Total Equipment Expense o 13,600 5774 7826  1355%
Total Depreciation }Emaerls‘t_a"sx;ww o e © 20,8390 '“(20,839) -
Total Financial Expense - 7,400 (101,918) 109,318 (107.3)%
Total Other Expenditure 3,000 74,7390 (1,739) (36.1Y%
Total 3rd Party Expenditure T 4,761,794 3,328,766  1,433,028]  43.0%
Total Intercompany Expense 70,000 48,598 21,402 44.0%
Total Expenditure ] 4831,794 3,377,364 1,454,430 = 43.1%
Net Surplus/Deficit 1 (0,578 380,093 (400,671) (105.4)%




ULUSLARARASI AF ORGUTU - TURKEY

{Currency— in Turkish Liva (TL} unless otherwise indicated)
PROJECTS
Actual vs. Budgef

The Company signed an agreement with Amnesty International Norway on December 19, 2013 for
implementation of a project named as “Using HRE as a Tool to Prevent Discrimination Based on Gender,
Sexual Orientation and Gender Identity Turkey Project” under the program called “Education Empowerment
Justice Program™,

The total income and total expenditures related to the project for the year ended 2016 are as follows:

Dec 2016 Dec 2016 Budget
{12 Months Period) | (12 Months Period)

Total Income 235,779 265,635
Total Expenditures (209,452) (236,250)
Surplus / (Deficit) 26,327 29,385




